
STATEMENT OF OPERATING RESULTS

Gross Revenue ..................................................  $ 64,105,000
Total Expenses .................................................   49,870,000

Income Before Taxes .........................................   14,235,000 
Income Taxes ....................................................   4,826,000

NET INCOME ................................................  $ 9,409,000

LIABILITIES AND EQUITY CAPITAL

LIABILITIES

Deposits .......................................................... $ 1,047,826,000
Borrowings ......................................................  130,200,000
Other Liabilities ...............................................  23,854,000

TOTAL LIABILITIES ....................................... $ 1,201,880,000

TOTAL STOCKHOLDERS’ EQUITY ................. $ 189,188,000

TOTAL LIABILITIES & STOCKHOLDERS’ EQUITY ...  $1,391,068,000

ASSETS

Cash and Deposits .......................................... $ 140,209,000
Mortgage-Backed Securities ............................  596,550,000
Mortgage Loans ..............................................  594,237,000
Nonmortgage Loans ........................................  6,819,000
Repossessed Assets ........................................  159,000
Office Premises and Equipment ......................  4,327,000
Other Assets ...................................................  48,767,000

TOTAL ASSETS ...........................................  $1,391,068,000
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